lllinois Department of Revenue
PTAX'205 2006 Assessor’s Application for Additional Compensation

Section 1: Complete the following information about yourself

Please type or print

1 7
First name Initial Last name Name of assessment jurisdiction—township, multi-township, or county
2 a lam |:| appointed |:| elected |:| on contract
Mailing address
3 8
City State ZIP County
4 Social Securityno. |___ || ||| ||
9
5 Do you contribute to IMRF ? D Yes |:| No Township supervisor, multi-township treasurer, or county treasurer

a If yes, check the applicable box. D Reg. IMRF |:| ECOIMRF 10

Supervisor or treasurer’s mailing address
6 ( )

Daytime telephone number City State ZIP

Section 2: Complete the following information

11 Estimated three-year average level of assessment 13 Check the approach you are using to apply for this monetary
bonus award.
12 Estimated coefficient of dispersion (COD) a __ Department’s 2005 assessment/sales ratio study
b __ Applicant’s sales ratio data (specify all years included)
Assessment years Years of sales
C ___ Independent appraisals

d ___ Other (explain)

Section 3: Complete the 2006 Abstract of Assessments

14
Name of township or multi-township
1 2 3 4 5
2005 locally assessed 2006 locally assessed value Property Lost Total no.
value after B/R after township/multi-township assessed for assessed of parcels
equalization action assessor’s action the first time value in 2006

15 Residential

16 Commercial

17 Industrial

18 Farm (A) Section 10-145

19 Farm (B) Section 10-110

20 Other land, minerals and
locally assessed RR

21 Total—all locally assessed

22 Amount of assessed value reclassified from the prior year B/R values:
Res. Comm. Ind. Farm Sec.10-30 Other

23 To current year assessor’s values:
Res. Comm. Ind. Farm Sec.10-30 Other

Section 4: Sign below
| state that to the best of my knowledge, the information contained on this application is true, correct, and complete.

PTAX-205 front (R-4/06) Signature Date



Form PTAX-205 General Information

What is the assessor’s additional compensation?

Under 35 ILCS 200/4-20, assessors who achieve a median level of
assessment between 31 1/3 percent and 35 1/3 percent of the fair
cash value may qualify for an additional $3,000 monetary bonus
award.

For counties with more than 50,000 inhabitants, in addition to the
median level of assessment, an assessor must also have a coeffi-
cient of dispersion (COD) no greater than 15 percent for 2006.

For counties with fewer than 50,000 inhabitants, in addition to the
median level of assessment, an assessor must also have a COD no
greater than 30 percent for 2006.

When is the application due?

Under Chapter 86, lllinois Administrative Code, Section 110.170, you
must file the completed Form PTAX-205 after you have signed your
assessment books, but no later than 60 days after your county’s
tentative equalization factor hearing for 2006.

Do not submit the application until your assessment books are
signed and given to the chief county assessment officer (CCAQ) or
board of review, as appropriate.

We will evaluate the information you submit, as well as any other
assessment records pertinent to the application. In addition, we may
audit the data you submit and the assessment records. We will notify
you in writing of our determination.

Specific Instructions

Section 1 — Complete the following information
about yourself

You must complete each line to avoid a delay in processing your
application.

Lines 1 through 10 — Write the information requested on the lines
provided.

Section 2 — Complete the following information
Line 11 — Write the estimated three-year average level of assessments.
Line 12 — Write the estimated COD.

Line 13 — Mark which approach you are using to apply for this
monetary bonus award. Mark only one line.

Line 13a — If you are using our sales ratio data, we will determine
the assessment level using an average of the median levels of
assessment for three years preceding the assessment year, adjusted
to take into consideration any changes made by the assessor since
the time the data was collected.

Line 13b — If you are using your sales ratio data, you must

* attach copies of the real estate transfer declarations;

* indicate the editing procedure you used (you may use depart-
ment procedure 02);

¢ adjust the sale price for seller-related financing (you must use
department procedure 17 if required under 35 ILCS 200/17-10);

* show your calculation of the median; and

* show tab numbers for each sale in question if you are disputing
or commenting on the sales used in the department’s study.

All information above must be included as an attachment to this form.

Current year sales may be used to confirm an estimated COD. You
must submit the current year sales ratio data through the most
recently available month of sale and indicate the COD. We cannot
process your application until our current year sales ratio study is
completed. However, the application and the documents must be
submitted, no later than 60 days after your county’s tentative equal-
ization factor hearing.

Line 13c — You should obtain a copy of the department’s “Appraisal
Guidelines” before using the independent appraisals approach.

To use this approach you must

e demonstrate that the subject properties to be appraised were
selected in a random and representative manner;

e ensure that the valuations are made by a qualified appraiser
who has no interest in the properties or in the outcome of the
appraisals;

e show that you do not have any interest in the appraisal firm
used to conduct the appraisals;

e document the adjustment factors for time, cost, neighborhood,
depreciation, etc.; and

e be certain that the assessments applied to the appraised
properties are for the year preceding the appraisal.

Note: Please contact us for guidelines before making any adjustment
for time. You must document the method used to calculate the
adjustment factor and indicate the assessment level and COD.

Line 13d — If you mark this line, you must explain the approach you
are using and attach all supporting documents.

Section 3 — Complete the 2006 Abstract of
Assessments

Note: Only a township or multi-township assessor is required to
complete this section.

Line 14 — Write the name of your township or multi-township.

Lines 15 through 20 — Follow the instructions for each column
below. Write your figures on the appropriate lines.

Note: On Line 18, “Farm (A)” includes the assessment of the farm
homesite, farm residence, and the appurtenant structures because
they are subject to the state equalization factor under Section 10-145.

Note: On Line 19, “Farm (B)” includes the assessment of farm buildings
and farmland assessed under Sections 10-110 through 10-140.

Column 1 — Write the 2005 final assessed values that were
certified to us by the county clerk on Form PTAX-260-A,

Final Abstract of 2005 Assessments.

Column 2 — Write the 2006 assessed values after your action and
before the CCAO’s action, including equalization. The
assessed values that were on the assessment books
when you certified those books are reported by the
CCAO in Column 2 of Form PTAX-204-S/A, 2006
Report on Equalization of Local Assessment by Chief

County Assessment Officer (CCAO).

Write the value of property assessed for the first time
before any CCAO’s action and/or any township
multipliers.

Column 3 —

Column 4 — Write the assessed value that was lost by class of
property only if the assessed value has been “lost”
due to physical destruction or exemption since this
value was certified to us by the county clerk on

Form PTAX-260-A, Final Abstract of 2005 Assessments.
Line 21 — Write the total of each column on Line 21.

Lines 22 and 23 — Write the reclassification amounts by property
class.

Section 4 — Sign below
Be sure to sign and date the application. Mail your application to:

ATTN MARGARET FILIPIAK
EQUALIZATION AND REVIEW SECTION
ILLINOIS DEPARTMENT OF REVENUE
PO BOX 19033

SPRINGFIELD IL 62794-9033

This form is authorized as outlined by 35 ILCS 200/1-1 et seq. Disclosure of this information is REQUIRED. This form has been

N
‘O approved by the Forms Management Center.

1L-492-3084

PTAX-205 back (R-4/06)
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